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Sector of relationship between culture and economy country
currently is lead in the centre of research of many economists. From the
one hand, social economic condition of society in our days is taking the
seriows role in the process of cultural development, from the another
hand, accumulated capital of culture in turn making significant impact
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not only on human behavior, but also on economic development of
country. In article is analyzing theoretical approachesf eelationship
cultural capital accumulation and economic growth.
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Payroll and Taxation Issues in Armenia

Key words:pension reform, personal income taxiayof payments,
sick leave, benefits for pregnancy

ABSTRACT
Currently, in Armenia is actively going pension and tax refors
with the purpose of stability of the tax revenue, as well as the
conservation and sustainable tax bden of working people.
However, analyzing results shows, that because of the individual
factors are often observed deviations from these principles, wlhiis
which are interpreted in this article.
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Small and medium enterprises development igsuare constantly in

the centre of attention of researchers. Comparably with the large
business, this field in their general characteristics is taking low down

market competition positions and always considering bigger risks of

loss formation from rough bsiness environment. In article is

di scussed some obstaclesdé avoiding
middle enterprises in Armenia.
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The Audit Improvement Ways in Public Sector

Key words audit in public sector, public finance, control efficiency,
assessment of losses

Financid control in public sector of economy RA is conducted
with retrospective approachesrevealingonly tested over expenses
of norms, shortcomings and failed. In this regard, in article is
suggested reorientation of control processing not only to the
reporting period, but also to the foreseeable future, having purposes
for making efficient strategic decision making in organizations of
public sector.
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Key words business plan, financial sectionpvestments, profits and
losses.

ABSTRACT
Businessplan represents the scheduled document in which the basic
directions of industrial and trading activity of the enterprise are
displayed; those possible key questions with which the enterprise can
collide ae lifted. Businesplan is directly connected with monetary
streams and planning and distribution of the income, formation of the
requirement to a working capital, the decision of sources, investment
means and tax and credit mutual relations.
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ANALYZE AND IMPROVING OF CREDIT RISK
MANAGEMENT IN RA
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ABSTRACT
From the point oView of financial stability of banking system, the
credit risk continues to be considered as one of the major risks. The
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credit risk is risk of the potential loss of bank with which the bank
appearing if the borrowesr counterpart can collide, does noistv or
happens not in a condition to provide performance of the obligations in
full or in part.
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PECULIARITIES OF ACCOUNTING FOR FINANCIAL LEASE

Key words: financial lease, operatig lease, lessor, lessee, standard,
organization of taxaccounting

Lease, in general, appears to be an investment process where
the lessee involves in his/her economic activity the temporarily free
assets belong to the lessor. It is observed as a method of formation of
ownership relationships,which, on the one hand, stimulates the
formation of production means and, on the other hand, promotes
the transfer and coverage of the right of its usage.

Being an important economic category, a lease has a number
of peculiarities that are reflected in aaunting. The approaches of
reflecting leasing operations in the financial statements of the lessee
and the lessor are defined by the IAS 17 Leases standard.
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CURRENT TRENDS IN THE DEVELOPMENT OF A NEW
GENERATION OF HIGHER ECONOMIGEDUCATION

Key words: innovation, financial analysis, standards of the
higher training, professional the competence, magistracy, business
analyst.

ABSTRACT

The authors examine the current trends in the higher economic
education of the new generation. The innovative aspects of the
master program for the hsiness analysis forming the most important
qualification characteristics of modern demanded professions of the
financial analyst and business analyst are proved.

In this regard the author tells about experience and prospects of
training on the master progam "Financial and Administrative
Business Analytics", realized in Plekhanov Russian University of
Economics at faculty of business, and proves the main competitive
advantages of the master program. Similar master programs define
competitiveness of univeity in the market educational
environment and promote its formation in the international
scientific and educational space.
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ISSUES OF INVERSTMENT EFFICIENCY ASSESSMENT IN
HUMAN CAPITAL
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ABSTRACT
Human capital investments are carriadntellectual and professional
skills improvement directionShe government should give significance
for defending humawcapital investment efficiency assessment, in order
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to determine whether the targebsts of capital reproduction and
provide them with some economic return. In this regard, it is important
not only recording investment in human capital measurement and
consolidation, but also valuation an economic return on their of micro
and macro level
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TAX ACCOUNTING FEATURES IN RA

Key words:tax accounting, diversification of accounting, elements of
taxation, tax base
ABSTRACT

In Armenian Republic organizations tax accounting process is
relatively new accounting guidance. It is in the process of
developmentand distinguishedby a rumber of shortcomings.

First of all, the legislative acts regulating tax relations do not
define tax accounting purposes, principles and methods. In addition,
the tax practice is distinguished by the diversity of the definition of
taxation elements.

All thiis is causing some confusion in the areatak 5accounting,
which can be regulated byhe improvementof tax legislation.
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Artak T. Yarazyan
Moscow State University of Economics, Statistics and Informatics
Posfraduate student

MICRO FINANCING IN CONTEXT OF EMIGRATION
PREVENTION IN RA
Key words: micro businesslow income population, labor
migrants, micro credits, starting business capital

ABSTRACT
In current economic condition in Armenia unemployment is taking
large share in residents in making consequences for active labor
emigration. Studies is showingthat the movement vector of labor
migrants most clearly expressed in the direction of Armenian
Diaspora, where emigrants comparatively easy adapting themselves
to the new conditions. In turn, Armenian Diaspora paying attention
for development micro finaning in homeland, intending for labor
emigration prevention in RA.
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Yerevan State UniversityDoctor of Economics

THE ROLE OF HUMAN CAPITAL IN DIASPORA
CONSOLIDATION

Kew words' human capital, social capital, economic potential,
scienceeducational potential
ABSTRACT

After genocide, formatted Armenian Diaspora currgly
includes about 10 million people and operates in different continents
of the world. In these circumstances, it becomes necessary to
consolidate the scientific and economic resources with the purpose
to strengthen the abroad community not only Armenias, but also
to support social and economic development of the Republic of
Armenia. The paper analyzes the successful experience of the
consolidation of social and economic capital in the Diaspora of
different nations and its application opportities in the Armenian
Diaspora
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ABSTRACT
In practice, the organizations in Armenia are not used
environmental accounting. Enterprises basically represented the
reports about environmental indicators, which are not subject to the
accounting process. However, it is impaht organization of the
system of accounting environmental losses and reporting about re
establishment natural recourses.
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FINANCIAL REZULT ANALYSING BY LIMITED FACTORS

Key words: managerial acconting, financial ratios, finangal
management, financial stability

ABSTRACT
The article is discussing problems of improving the traditonal
analysis of financial results of enterprises activity, using limiting
factors. For this purpose is suggested for reviewing financial ratios
not only in localize framework each others, and also analyze them in
the scope of interrelations, accordinglitarmonizing compreherd-
sive analysis with the system of estimating of financial results in
enterprises.
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Executive Director

TAXETION ISSUES IN THE SYSTEM OF HIGHER EDUCATION
IN RA
Key words taxation policy, personal tax privileges, financing of
vocational higher education

ABSTRACT
Higher professional education system should take large scope of tax
benefits in order to reduce the financial outflows from univeitses
and readdress theskinds to quality assurance of education. lthis
regard, it is appropriate to consider in the Law of income tax of RA
benefits for university employees taxation allowance, provided that
the saved resources predestine to research, student and staff mobility
enlargement, which will similarly reduce consumption of public
resources in above mentioned directions.
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ACCOUNTING AND CUSTOMS CONTROL DEVELOPMENT
ISSUES IN RA

Key words: customs, controlmanagerial audit,strategic accounting,
decisionmaking, diversification of accounting

ABSTRACT

Current accounting processing settings iArmenian Republic
entities is not consistent with international practice in accounting
reforms. Therefore, it is necessary not only to widespread
transformation from commonly tax accounting system into financial
accounting, but also diversification exisig managerial accounting
framework, those considering not only system of cost flow
information, but also take into account as well as a efficient
instrument for strategic objectives implementation in business
activity.
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: foreign direct investment, investment efficiency
Diaspora economic potential, investment attraction

ABSTRACT
Significant impact on the economic development of the Republic
of Armenia can be carried out by dect contributions from Diaspora.
The article explains the motivated factors of investments from
Diaspora in native land. The important motivate factors are: the
prevention of double taxation, property guarantees, the creation of
foreign business governemtal protection.
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ABSTRACT
According to RA Law on #AProfit Taxbo
amount of profit tax is being carried out based on the principles and
rules defined bythe laws and other sulegislative acts referring to
accountancy and financial statements, in case those laws do not
anticipate any other specific application. One of those specific cases
is the recognition and writing off bad receivables, which is not
relevant to the measurement, writingoff (de-recognition) of
receivables for the purpose of recognition of receivables in the
Statement of Financial Position and including (recognizing) it as
relevant revenue or expense in Profit or Loss statement.
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ACCOUNTING ISSUES ORUALITY ASSURANCE EFFICIENCY
IN HIGHER EDUCATION

Key words: quality of education services, information supplying,
quality assurance control, quality assurance resource andtgos
outcomes

ABSTRACT
I s di scussed Quality Assurance Ef f
Higher Education institutions. Regarding of this, is suggested to
organize separate accounting for quality assurance cost flows and in
corresponding organize registration for extra incomes, for the
reason that of quality improvement of education. In this conditions
its became possible for assessment resource spending efficiency in
quality assurance process in Armenian universities.
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Khachatryan M. V.
International Accountancy Training Centre,
Y asterin Finance

AGRIULTURAL PRODUCT ACCOUNTING ISSUES IN THE RA

Key words managerial accounting, agricultural product, biological
assets, cost of producteal value

ABSTRACT
In agricultural organizations of RA currently applied general
accounting principles regarding International Financial Accounting
Standard 41 AAgriculturedo are not i
more complicated for the users of sudinancial statements to take
decisions and at the same time arises difficulties in the process of
efficient management of agricultural resources by the business
management. Moreover, it becomes impossible to make a
comparison of the statements presented bywo different
organizations. The article proposes ways for the improvement of
financial statement presentation in agricultural organizations RA in
order to make decisions for the liquidity and financial position of the
business.
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Makaryan H.A.
International Accountancy Training Centre PhD in Economics,

ISSUES ORUDIT SAMPLING
Key words: detection risk, audit sample, variation, standard
deviation, tolerable error
ABSTRACT
Appropriate control over entrepreneurialentities and nonprofit

organizations is performed by means of internal and/or periodic
external audit. Audit risk, considered to be the product of
coefficients estimating different risk aspects, greatly depends on
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detection risk in audit. For the purposef minimization of the latter
both statistical and norstatistical methods are implemented. Within
the framework of the statistical method a key problem is the
formation of audit sample.
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ISSUES IN ACCOUNTING FOR PROPERTY,
PLANT AND EQUIPMENT REVALUATION

Key words: revaluation, property, plant, equipment, profit or loss,
other comprehensive income, revaluation surplus.

ABSTRACT
Revaluatonof @t i t yés property, pl ant and
align their carrying amounts with its fair value, which in turn
provide all users of the financial statements with reliable
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